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DIRJCTORS'REPORT
To,
The Members,

Your directo-rs have pleasure in presenting the Annuar Report together with the Audited Financial

-slltgment 
of lws. Regent Estates Ltd. (;the company') ior the"Financial year ended rr,r*rr, ir;,

2021.

FINANCIAL SUMMARY
The operating J'rltancial resuhs ftrr lhe year are summarized be]orv:

Particulars

Total Income

Profit before Depreciation & Tax

Less : Depreciation

Profit before Tax

Add: Exhaordinary Items

Less : Taxation

Profit after Tax

Profit/ (Loss) broughl forward from previous
yeaf

Transfer lo Reserve during the year

Transfer to RBI Reserve Fund

ProfiV(Loss) carried to Balance Sheet

Eamings per share (In Rupees)

l

Year ended 31'tMarch
, 2021 (amount in
I Rupees)

j 6602325

436202

127253

Year ended 3l.tMarch
2020 (amount in
Rupees)

8687382

2000530

132232

1868298

(112063)

(1921771)

(165s36)

292538961

r 308949

(13649)

(98063)

197237

29237342s

292570662 29237342s

3.24 (2.72)

SUMMARY OF OPERATION
During the year, the revenue from operations of your Company is Rs. 66023251. The Company,sprofit stood at P.s. 197237r- for the financiar year ended it', tr,lar"n, 2021 as against r".;;iir.
1655361 in the previous year.

TRANSFER TO RESERI'ES
The company has not transferred any amount to Reserves during the year.
I



DIVIDEND
In order to conserve the resources. the Boarrl
dividend lor rhe year ended I Isr March, 202 I .

of Directors of the Company has not declared any

l,l5:: f":: :::lli ".'lil :h"lge 
and. co^mmirment affectins the financial position of your Companywnrcn nave occuned between rhe end of the financiar year of your Company to wnicti tne nnalliir

statements relate and the date ofthe report.

CAPITAL STRUCTURE
During. the year under review there were no changes in the share capital of the Company. TheAuthoris.d Capital of rhe Company stood at Rs. i5,0'0,0001 compirsing'4,00,000 

"um;;; iiq;i;shares ofRs l0/- each and 35,000 number of preference Shares ofn..tool- each. ru.ther, the Isiuelcapital stood at Rs. 6,09,400r comprising 60940 number of Equity sr.rares or Rs. l0/- each. Thecompany has neither issued shares.with differential voting rights noi issued sweat 
"q"i 

y 
". 

gr""i.istock options during the Financial year ended 31,, March. iOZi

YASHWANT PASARI (DIN: 06405411) and StrNrL PAT0DIA (DIN: 09010698) were appointed asAdditional director we.f 30/l 2/2020.

BHAGIRATH PASARI (DIN:000s4852) and SAJAN KUMAR pASARI (DIN:00370738) were
resigned from the o1fice w.e.f. 30/1212020.

KARISHMA AGARWAL, Company secretary has resigned ftom the offlce w.e.f. 30109/2020.

:TTAI4. 
KUMAR NAyAK is CEO (KMp) and pRADIp DASGUPTA is CFO (KMp) of theLompan)

911-|i?"RA KANr PASART (DtN: 00543e35), MANOJ KUMAR MAKTTARTA (DrN: 0s156639)ALOK KU^MAR MISRA (DIN: 08533820) and soNALI MISRA (DIN:0s533s92) conrinues to bJdirectors of the company.

RETIRE BY ROTAT]ON
Punuant to the provisions of Section 

.152(6) orthe companies Act, 2013 and rules made thereundel
the office of Mr' chandra Kant pasari, Director was maie riable to retirement uy ,otutioo uni u"ingeligible, offers himself for re-appointment.

(a) in the preparation of the annuar accounts for the Financial year ended March 31, 202r, the
applicable accounting standards have been followed and there are no material departures from
the same;

(b) the Directors have elected such accounting poricies and applied them consistently and madejudgments and estimates that are reasonabG and prudent ,o u, to gi,r" a true and fair view ofjf XT :-f itr"rtr:,of 
the Company as at the end ;fthe financial year and ofthe profit/loss of

the C'ompany lor rhe year ended on thal date;
(c) the Directors had taken proper and sufftcient care ror the maintenance ofadequate accounting

records in accordance with the provisions of this Act for safeguarding the assets of th!
Company and for preventing and detecting fraud and other irregulaiities; and
the Directors have prepared the annual aciounts ofthe Compa,[, on a.going concem,basis.
the directors. had laid down internar financiar contrors to be foriowed b| thJcompany and that
such intemal financial controls are adequate and were operating effectively.

(d)
(e)

During the year under review, there we.. no 
"hang"s 

in the nature ofthe Business ofthe company.

Punuant to the requirement of section t:+1:14 ano t:4(5) ofthe companies Act, 2013, with respectto Directors'Responsibility Statement, your Directors confirm that:

(f) the directors had devised proper systems to ensure cornplia-nce with the provisions of all



Conservation of Energy: the company's operations are not energy intensive and involve low

RISK MANAGEMENT POLICY

Thr 9g':lulv has a Risk Management policy in accordance with the provisions of the companiesAct,20l3. It estabrishes various levers of aciountability and overview within the c".p""y,'*rrii.
vesting identified managers with responsibility for each significant risk. your c".p-y ,"Jog"ir.,the need to contror and limit the riik, which it faces in 

"day 
to day course of trre rusinessl rnecompany is exposed to cedain financiar risks- principa y interesi .ate risk, Iiquidity rrrt, cr.art,irtand risks associated with the economy, reguiationi, competition among others. These risks are

Tanaged^ 
through Risk Management poriciei that are designed to miniilize tt.r" pot"ntiuL alu"r."effects ofthese risks on financiar oerrormance of the compan'y. rhe eoricy contains ihe p,o""dr.", ioinform the Board Members abour the risk assessment una'mriirirution process. These processes areperiodically revierved to ensure that th,e management ofthe co,npuny 

"ontror, 
.ist una .i,n. tt.orgr.,-uwell-defined framework. At present the company has not identifie; any element of risk which inaythrcaten the existence ofthe company.

energy consumption.
Technology Absorption: the Company,s operation does not require any kind of specialtechnologJ and there is no expenditure on reseirch and develop.eni.
Foreign Exchange Earnings and Outgo: The Corrpany has no loreign exchange eamings andoutgo.

MEETING OF THE BOARD

l9(l-lfl^ ^Bqd yeetings were held during the vear on 1710412020,2s/05r2020,0810612020,
15106/2020,29/07 12020,09r0912020, 05n0r2i20, 30ir2r2020, 13/0r,12021 and 2610212021 .

TheprovisionsofCo.pani"sffindeIfoIconstitutionofAudit
Committee, Nomination and Remuneration committee are appli"uOi. io tn" 

"o.p""y ""J 
th; a;,";;;;is making effort to constitute the said committee.

Your company has formulated u wnisGEto*."Tofi"y incoryorating the provisions rerating to vigilMechanism in tems of Section 177 of the companies Act, 20 ir to provroe a formar mecrranism to theDirectors and empJoyees to report their concerns about unethicar behaviour, actuar or ,rrp.;i";;;;;or violation of.the Company,s Code ol Conduit or Ethics policl. the eoiicy pr""id;; i* ;;;;;;
safeguards against victi.rization of emproyees who avail of th! mechanis' ona utro prouio.l io,direct access to the chairman ofthe Audit iomrnittee. It is affinned that no penonner olthe company
has been denied access to the Audit Committee.

Incompliancewiththeproui'ionffienatWorkp]ace(Prevention,
l:*:Y::i"*^.lifssat) Act, 20i3, the,company ias fomulaieJ & imptemenied 

" 
!"1i";. i;;Company is cornmitted to provide a safe, healthy una .onar"l* *-;;;;i;;;;;;;;,, #;1;r:":irrespective ofsocial caste or sociar crass orthe emproyee. During ihe year under review no case ofsexual harassment vras reponed.

The company has an. adequate ryst"--i inG it it'*-ciar control commensurate with its size and

:H:"^-":^lT|::_y.!ll! h:]l: h ensuring the orderly and efficienr conducr of its luriner., in.ruoing
adherence to_Company,s poJicies, the safeguarding oiits assets, the p*r."i."-""a a"i;;;i;;;;i;il:
and enors, the accuracy and completenes; of the- accounting ,e.ords, and the timely pr"purution oi

applicable laws and that such systems were adequate and operating effectively.



reliable financial information. The Board periodicalry reviews the same fiom time to time.

The statutory Auditors have evaruated and 
_opined _that the company has, in alr material respects,

adequate internal financial contrors over financiar reporting and such controls *.r; 
";;i;;;effectively as at 3l March, 2021, based on the intemal coitror over financiar reporting' criterii

established_by the company considering the essential components of internal 
"ontrof 

,tutEo in tfr.
Guidance Note issued by the Institute of Chartered Accountants of India.

DETAILS IN RESPECT OF FRAUD
The statutory Auditors have not reported any incident of fraud to the Audit committee of your
Company during the year under review

Duringthefinancial1earunderreview.th.Co'@nt86
in relation to giving roan or providing guarunt"i or making investment as provided under theprovisions of section 186 of the companies Act, 2013. Thelarticurars of roans, guarantees and
investments under section 186 of the companies Act 2013 are given in the notes-to the audited
financial statements attached herewith

AlltransactionsenteredintowithRelatedPm,SLength
pricing basis and were in the ordinary course of busineis. There are no materially significant Rerald
Party Transactions made by the company with promoters, Directors, Key Man.ageiiar personnel or
other designated persons which may have a potentiar conflict with ihe interest o'r trr. c"n'pu"f 

"ilarye. Further, during the Financiar year, the company has not entered into any material ,"ru,JJ f'u,rytransactions with any of its related parlies during the financial year 2020-21 .

There are no significant material orders passed by the Regulators or Coufts or Tribunal which would
impact the going concem status ofthe company and its future operation. Furtheq refer to the Notes to
Accounts of the Financial Statement.

There are no qualifications, reseruation or adverse remarks or disclairner by the auditors in their report
attached herewith.

AUDITORS
M/s. chopra & company, chartered Accountants (Firm Registration No. 30g035E), the statutory
Auditors of the Company were re-appointed as Auditors for a term of 4 years at the Annual General
Meeting held on 28.09 2018 and they will hold office till the conclusion olthe Annual General Meetjng to
held in the year 2022.

SECRETARIAL AUDITOR
In terms ofrequirement of Section 204 of Companies Act, 2013 the Secretarial Audit of the company for
the year ended 3l't March, 202r was conducted by Mr. Rajan Kumar Singh, practicing c'o.iuny
Secretary (cP: 13599). The secretarial Audit repot is attached io this report as-,,Annexure i,und ior111
part ofthe Directors' Report.

G ENERAL
Your Director states that no disclosure or reporting is required in respect ol following items as there
were no transactions on this items and/or not applicable to the company during the yei under review:
{. Yrcur Company has not invited or accepted deposits from the public covered under Section 73 ofthe. companies Act,2013 and rhe companies (Acceptance of Deposits) Rules, 2014, during the year

under review.
2. During the year under review, the Company does not have any subsidiary, joint venture or



associate 
^compary. 

Accordingly, no details are required to be reported in Form Aoc_l ard such
does not forms part ofthis report.

3' During.the yea-r under review, none ofthe employees ofthe company has received a remuneration
exceeding the limit specified in section 134(31(qi of the companies ict, z0l3 read wiih ili;5itof rhe companies (Appointment and Remuneration or rr,ruiru!"riur personnel) irr"., ior+ i.(amended).

ACKNOWLEDGEMENT
Your Directon would like to express their grateful appreciation for the excellent support and co-
operation received from the Financial Instituiions, Banks, central & state Governrneni lutnorities,
Business Associates, Members and other Stakeholders during the year under review. your Directors
also place on record their appreciation for the valuable contri"bution ol the employees at a tevets ioi
:l.,,T:^q:: :fl"* 9g.p-y during the year arid look forward to their continued 

"*p;;"tt;;^;;acrueve cor?orate goals in the yean ahead.

For and on behalf ofthe Board ofDirectors of
REGENT ESTATES LTD.

\r
Place: Kolkata
Datet 23rc8n021 CHAIRMAN

DIN: ooS43qb5
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